unih 8
msciaduloshaaonu
(Capital Investment Decisions)

o Y d:
¥ DRIYN

BUA aanwsﬁa%ﬂmﬂwamu
RANLN MM NI TAA T LD

Aac a 1
AT A WA LA TINT
ADNIZURIIURAAARE

Q

a&amﬂagumgﬂ%

')
AL

ADOAMWANDLUN WY L4
AHzNAAUN Y
ATNAADULNUWNU YT

A A QU 1 dl
MEnLaLazaAFauTIa

mﬁaﬁ“@ﬁﬁﬁuimamiamu

—_
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! . . A -V dl a
N133N8aINK (Capital investment) ABNNT LA TIRY
m‘”ws"fﬁmmwzﬁmqmﬂ%’mumuﬂ'ﬁﬂ 1 1 Hasannns

nsanululasinislafaivazdasldiiunu  (Capital

(=>4

outlays) FIWIMNNNTININAINIARUNUIING  HLTNI4

B

@Ta@Lﬁaﬂimamﬁmﬁ’wa@auLmu;gaq@mm?unuﬁﬁa

(=] A

A

Imamiﬁhﬂammm_iaaamﬂuaaaﬂizmma

i Im\‘m’ﬁamuﬁlﬂuamz (Independent projects) TRIIK
lassmanmninfamganiunladfiasas ldlinansenuda

NIZURNUBRAY ?NI@]SG N8

e lassnsnusnannnulasidasia  (Mutually exclusive
projects)  wanefdigantulasininiiazdasliasan

1AINITA b

%ﬁﬂwaamséfﬂﬁﬂ%dwamu

;ju%msﬁmzwuﬁuﬂfymﬁ@T@déf@?«ﬂﬁ]Lﬁ'mﬁums
ol ﬂamuﬁaf:

1. MIdaaulanadunu

2. NIRRTV LTI9T%

3. ﬂﬁﬁ@%ﬂa}Lﬁamﬂ%aaﬁaqﬂmﬂi
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4. NINOTU AT IRIDT

5. mséfmﬁuimﬂﬁalul,mum%aaﬁaqﬂmri

RRNLNLT LNITAA T 12

NIAOFULARANLATINITN A RNAN DU LN UITNNITRY
= 1 a A
nugIga ot 2 nydiAe
1.113008wlaT19zsauIunIadfLanlasinis

(Screening decisions)

2. MN3RanlasIng (Preference decisions) Junny

Wenlasanisanuaty 9 lasemsnduldle
a A ~\ 1
AFnmvdszdinanlasenig

AU A WA LATINTT Azuudaantdy 2 ﬂ@;uﬁa

* I3 lidnilsnsnadndegduzedin  (Nondiscounting
models) el ATIzLIMAUNUUAZITHAABLULNUNNY

v A

Uty

* TNfistnanA1a9tUVaIdu (Discounting models) 16t

U1 ATNILUFSIURAAARG
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Aaa a 1 1 U C?
ATz A nA LassnTTudsaan Laaat

1. ADNILURNIURAAAAA (Discounted cash-flow)

=

Aaa 1 Aa
n. Ayad1Ja9uugNT (Net present value)

Y. ADDATINRGDUUNWANRANIDDATINEF DL

NN Ulu(lnternal rate of return)
2. 333z AUy (Payback period)
3.3%Na@aULLﬂuﬂﬂﬂﬁfg% (Accounting rate of return

or Simple rate of return)

a A

SNILUFLIWNETAAAAR

Lfﬂu%%ﬂﬁuﬁudﬂmomﬁamﬂ@ﬂﬁmsmﬁﬁyja@h

YPILNWANLIRT (Time value of money)

wantdasannalsialatiganunisdsziinailasy
N9
» X
- noe)aeniiy
; mﬁﬁﬂmmgamﬂaqﬁu
; ma:maga@hﬂﬁ]@ﬁmmﬁmafm

Q d‘p Cll o =%
- geraantdanazinun et lwnnsdssdwlasenis
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* Nu)naniiy
Theory of interest

WINTUIAIIILITUIA 105 uinaauauiiinaldunis
AOUUNBEAIUEWAIA 100 U wIuih  BN18ANNIN
swasngaandelilugasn 5% ol ANUINNUTA

81187198 TUN Ulugﬂmaaawmi@iavlﬂﬁ

F,oo= P(1+1)
lag F, = swamdniiezlasuluan 1 J4remein

P = L3161

r = samaanids

Y A ° s
‘VﬂﬂEaﬂn%&hﬂw%luﬁ%’]ﬂ'ﬁ’iﬂ%')% 100 U b3

Fand1 wam1ifaaiin (Present Value) Wuiisaasl lay

ldin1snawannsunasiay swianskiaanidy 5% el §
UNROITIWIBEIWIINAZLYINAY 110.25 LN SWI Db LA AITh

4

SUTUARN oo 100.00
aaniiodmIuTUIn (100 x 0.05)............ 5.00
SmSunudofulN 1 o 105.00
aanibodmIuEuf 2 (105 x 0.05) ......... 5.25

v 1

I nIINLLaRRINRD 110.25
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o ;a d' Ay A & /= U o /
Fwaniuulagudusnasnanaduldudus 1 niu

o g A oA A A a '
asdwimaanidolugudnages wulanuAakIon?n
ansmantdanuat (Compound Interest) TIRINIIA

AUITUTIWIBIIHI Nl%ﬂ%’]ﬂ@lvlﬁﬁl']ﬂ RUNIG QVL‘]Jﬁ

n

F, = P(+7) (1)

lunit n sueds 9wt 81 n = 2 U Suanidun
azlasuluamaa (F) wWarulngas druwimlaarnnsltaw
NNYT9A LA

2

F, = 100(1 + 0.05)
110.25 U

o msﬁwuamaga@i'lﬂaqﬁ%

NIINURINITARIITA L raInsfe  wadlu
E]W]ﬂ@l%%a%lﬂﬁ’]ﬂﬁ]’i]iﬁ/% maJéT’Jazhﬁwﬁuwmmfm%lam
faatduimunsamyadiluamaald luneasenuda win
nyuyadluawIaauazdaninIuyaniludagdun

RINNTAWIIA LA lasNTENEIRNAITN (1) a9t

P = F, (2)

(1+71)
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amafmjamuﬁ]ﬂﬁ%uﬁua@ 121 vniiloFuilfges
sameandy 10% sail windasmInmuyadiagiuaa
Fuluawina 121 Un azdwImklaannmsunuan luaunns
7@ (2) faft
P = 121
(1 +0.10)°
= 121
1.21

= 100 U

>

MMIAUITWRINIID a%"mﬂugﬂvlﬁmﬁ

100  €-----mmmmm- LR [0 SR S ——— 121

U 9

mymyad1fartuseInszuaiuaaluamaa 3anin
n15AAaA (Discounting) éTm']mmﬁyﬁsL%’lumimga@h
a90ui3andn a@s1dman (Discount Rate) @1719 8A-1
uaaNad1tuYeIduaa 1 nfazlasuluawiaa lu

szazImLazaaaanidudg § N
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(gf’aLml‘f’sll@%ﬂ%@]’]i’wL%Elﬂ’jWLLWﬂL@aga@a@ (Discount
factor) ANTNURAINAAILILUBITH 1 uniiaelesuln
Snsaatlinanin samaaniie 5% Wity 0.907 eeiuwin
Auluawiaainny 200 un yadludegtiuazivindy 200
x 0.907 = 181.40 U ez ldnaansirindumsunuenlu

RUNTIN (2) BWARZAINLAZIINGINGD

¢ ﬂﬁiﬁﬁ&ﬂﬂ@i'\ﬂﬁ)@iﬁ%ﬂﬂd LI 2A

msamumwmwﬂﬁu (130378)) LIUFAATILAL
W IR LA UNAE LL@iﬁﬁmiamu%mﬂﬂs:mﬂﬁLﬁm
v Q a 1 dl . d! =
TaINUNTLRINIUEAG LAY (Series of cash flows) L3¢

ATELFLIURAN AU LU WIUALYINAWAINETWII0  (Annuity )

ama’j'}ﬁﬁ]mmm\mﬁaamu%aﬁmﬁ'm%gma 2§37
aaniey  12% %Iwz"l,é’%uNa@auLmu‘lugﬂmamamﬁﬂﬂaz
30,000 LN ﬁamsazﬁaﬁuﬁﬁm"lfﬁﬂuﬁuamm:mm
e 5 1 34a@hﬂﬁ]ﬁ;ﬁmamamﬁyﬁazvlﬁ%ﬂuamﬂm
Wuan 5 e usad 1wl s @ laganduaisns 8A-1

v
v A

(Present value of $1) a3t

70000
o I
“0—0<

-

\\
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T waaesanan samaen  aenuud yadlagin

iy 12% il (U1N)
(113714 8A-1) (L)

T o 0.893 30,000 26,790
2 i, 0.797 30,000 23,910
3 0.712 30,000 21,360
4 . 0.636 30,000 19,080
B e 0.567 30,000 17,010
3.605 108,150

3.605 x 30,000 108,150 U™

®1319 8A-2 (Present value of $1 received
periodically for n periods) L‘T’JumifmﬁLLamyja@hﬂaqﬁmm
Guaa 1 unfezlasuaaniulludasd dwnusoziiauee
SaTaandoen 9 WNALABTAARAINNANIY 8A-2 laun

ﬁ)?ﬂNﬂﬁ"JﬁJ"DE’NLLWﬂL@]B%ﬁ@a@QWﬂ@’WWG 8A-1

ﬁaﬁfumﬂé’aamsmyjamﬁaqﬁmaaLﬁua@ﬁazvl,@i”%u
Twau1aadudng  LazlIuLaAazdIaNI I WIBYINNG®  NITLT
LWNALADIAARAIINGATITNY  8A-2 EREAINAILAUTZNEa

IR LGN
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o &
* amIInNaNLUY

msmyjamﬂﬁ]qﬁuﬁ‘hLﬂuﬁaammé“mmamﬁ o L
=% t:gl [+ 5 t:ﬂl v o 1 t:g/
AORA TIDNINN I TRNAID b5

1. @”u@uwaoﬁuamu (Cost of capital) ANLDINU

L%

nu"naalﬁunmwzma %aﬁamﬁmﬂﬁuﬂugﬂmawﬁ%u
%%ammamu aantdadngsuInin lWAnA = L6 NI
L?mnmmnﬂ%mmmda ﬁﬁ]mmzﬁaaﬁﬁmmmﬁunuﬁum

Y=

Yc}u(ﬁ’a TN ILARLTIIUNANN (Weighted Average)

A8 mimﬁunuﬁaLoo‘é‘waalf?mamu lagaNNGATOANT

MESUlaLYinny 40%

Lma'alffmnu NG 86 ﬁ%“(}% ﬁunu DILDRE

U 8% Tk WA9 f9th
mE i WIN

YWD . 5,000,000 25%  10% 6% 1.5 %
WWUIWENT ... 2,000,000 10 12 12 1.2
VWENNTY ... 7,000,000 35 18 18 6.3
i lsazaw ... 6,000,000 30 18 18 5.4

Li‘mnmzm 17 20,000,000 100% 14.4%
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2 saTmanavunusudnsansule (Minimum

acceptable rate of return) ‘Iﬁmﬂﬁdﬁmﬂwa@ammu‘ﬁ%
VIR TNINTIH LA Lﬁu'j']Lﬂ%&@i’]@‘i'}q@ﬁawaﬁuvﬁ

3. a"’m’)m@ammuﬁ@”mmi (Desired rate of return,

target rate of return or required rate of return) \JHaOTINE

@auLmu‘ﬁazﬁaﬂﬁﬁuﬁammmwﬁwaa;ju‘%mi

* NTTUFLIWER

mﬁmmzﬂmamﬁmmmumw%%mmalﬁua@ﬁ@
aavzilunnIzumduan (Cash Flow) MhilarnlsgnTanan
Unnglwsuirlsnenu iesnnilimedgsldunannms

o AR 6 A U = 1 Y o ™ Q

sauninaunmRiInag 3914 ldldanusaynuraises
NTELRESURALTIRIDDONINNAINIT LY NITILATIZR
Imamn’mamu A998V AINTTNAIDD O NVBILIURAN

o @ Al v A a AN v v A
ANUAY hesnnranfituge 1 U basuluwiudiag
FEWINNTINETUES 1 VNN LGSV L IUT AU e85

YDINTLURIURADDNLAZLTN UAITh

ATCURNURADAN:
; ﬁunumaaﬁuamm’mﬁﬂ%ﬁhﬂiuﬂﬁia@ﬁa
1 | o = H QI g
; mlmqﬂi%ﬂ'}i@'}Luumuﬁmmumaa@mq

lav9nmy
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% a = d' QI g 1 a
- ANUARIMIRUNUANWILUNLRDA 1T% T3
amulu?mﬁﬁmmﬁaﬁ%agﬂ%ﬁmﬁﬁﬂ

- ﬂ']sL%ﬁ]’] UI%ﬂ’VJUﬂLﬂ%a\‘l NMIPLILRIBNIUIY

ﬂ?ﬂau‘ﬂ%’wEﬂujz‘ﬁ'j’]ﬂaflﬂqiﬂiﬂﬂflj
AA o ' A £ { va = A
- ﬂ']‘]‘_’a"cﬂ@a\'ﬁ)']ULWNT%LﬁﬂGQ’]ﬂ?’]UVL@V]Q$LﬁUﬂ']H'

g
NNUW

NIZURNWRALIN:

oA v - Aa A £
T8 1a N b aSULD WIS URALANT UGB zﬂma
24y

- algrlunsduiiunuaaniasanaiylasg
Y

- Lﬁua@%'qu%%&qmﬁmﬂmsmﬂ?«%‘ﬂ%Wsz"]
Faladaaunswilnaiinldnaunwud?

- L‘Tmnumuﬁﬂumﬁmﬁu Lﬁ@é%ﬁj@lﬂidﬂ’ﬁ

- Haﬁwfmﬁvl,@?%umﬂﬂﬁmyﬁuw%w&ﬁaﬁuqa
lasIny

%é’amﬂv‘hmnmiﬂaLﬁﬂaﬁuiagaﬁﬁaﬂ%ﬂszﬂau

mﬁmez‘vﬂmamsamumm%%mzLLaQua@ﬁ@a@LLé”J o

luftaztsziinalasenisinudazas
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a 1 [P a\
’Jﬁﬂaﬂ’]ﬂ%ﬁ}lﬂ%iﬁﬂﬁ

A 1 - %4 a |

?ﬁ;&ﬂﬂﬁﬂ%ﬁ;uquﬁ (Net Present Value #38 NPV)
Lflumimyjaﬁﬂaqﬁmaam:um‘&ua@LﬁﬂLLazﬁﬁvLﬂLﬂ%‘ﬂu
Lﬁﬂuﬁugamﬂa@ﬁwa:ms:LLaLﬁua@aaﬂmaﬂmomsﬁu
Na@i'}aﬁﬂﬂ’jﬁyjaﬁ’]ﬂaqﬁqu%
magwi 8-1 uEnnldyg e mMasRasnedae
Lﬂ%aﬁﬂﬂm%aﬁs’]mnu 100,000 LN m@'jfmzﬁmqmi
I 5 1 anja@thﬂLﬁaﬁuq@mﬂqmﬂ‘*ﬁa'}uwi'ﬁugmﬁ 2ap)
‘L‘E’]Lﬂ%aﬁﬂﬂmjwﬂ"ﬁa:mﬂmﬂﬁunmmmumamﬂﬁﬂa:

36,000 U AANIHBININANDLUNUIUG N aBATHLYINAL

20% ﬁ]’]ﬂnﬂiﬂidﬂ’]iﬁa\‘]n%

RWAIN 100,000 U
218MIEIM 5 7
ﬁunu‘ﬁ'ﬂim SO AR oo 36,000 UM
WAAITIN oo, -0-
SATINAADUUNWARINT oo 20%
UMY 1 nezusldu ulawes  waendaqu
Gl Afaa U4
2031 20%  NIZUFLIWRG
wuiidsendalddel 15 36,000 2.991 107,676
Suadnuizusiu 0 100,000 1.000 100,000
yafa9ugnd 7,676



8-14
a v a d‘i/ dl s 1 dl 1
uswwgmﬂmmgmwaLmawﬂﬂ%w L%E]x‘i'*ﬂ’]ﬂ?q{ﬂﬂ’]

ftuvasdunundszndald (107,676 umn) gandyaen

ﬂaagﬁwuaalfmamu (100,000 U1N) 8¢ 7,676 UM

ﬁwga@hﬂa@ﬁqu%ﬂu Imammmuﬁm:gﬂ
YN oo, HNTU LN laTINI i NanaL

UNWUINNINENDULNBNNINT
ABINTT
& @ Al by

AWE o) 005U LHa9NNLATINITIANE SO
UNWVNNUNAAUUNWANINTT
AaIN13g

a A by
T ﬂg]Lamuaomﬂimamﬂwa@auLmu

FININDATINANDULNWNADINT

Q 1 A P> a 6 ) ™ [
Mo 82 Uszmunisnnzanwwndisd dna laad
= 5 d! d! o Y A v = % QU
wulusy st liuiendlonasisaaaliny
guanrie lndluniaaz uaanduian 5 U USHNIEToR®
@T’]ﬁ%’]ﬁagﬂmmjwa@ LLaz%ﬁJﬁ@mauﬁ1%§uﬁunu1uﬂﬁs
lawonuazandining  Uiunazdavdesy g lndiladuli
5 %é’amﬂ?ﬁﬂmﬁaa&au,é"aQ’U‘%mﬂﬁm@ﬂ:LuﬁunuLLaziwzl

Q

e uaINRaN U LAN a3tk
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ﬁunuqﬂmﬂi ............................................. 120,000
L‘Tmﬁumm‘imﬁﬁaaﬂﬁ .............................. 200,000
ANMSBIRUTIN 4 o 10,000

v 1
Aa Aq4A

a&a@hﬁmﬂ"u aaqﬂmfﬁﬁaauﬂw .................... 20,000

Nelduazdunuded :
o 110 12 400,000
AUNTEWATINE ..o, 250,000
drlganslumssiinouidnodnEuga (3u

Aan,dlawon, wazdAldIeniIniean 9) ... .. 70,000

A o

Fuln 5 Lﬁunumuﬁﬂuﬂﬁmzvlﬁ%’mﬁuﬁmw 1

Vl,ﬂel,‘*ﬁamusluimfamiﬁu ﬁw;ju%mﬁﬁﬂﬁulﬂmiaamm

v v

A v A v /= 1 Q/
umwmunmammamumfmu 20%

miﬁwmmmwaﬁua@ﬁgﬂ%@ia‘ﬂ AU Db LA A ITh

e leannIe 400,000
YN AUNURHAIUD 250,000
A la T 150,000
sin: drlgdnemssfinenuwiiana i 70,000

NIZUFLIBRE Lﬁﬁqﬂ%@i a1l 80,000
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anJamﬂﬁ]ﬁ;ﬂqu’ﬁvﬁmﬂﬂfmﬂ%yuLﬁ HUTLRINNAA

ﬂaﬁ;ﬁum AINIEUFLIBFALYN LLazanjamﬂﬁ]ﬁ;ﬁm INILURLIW

(%
v A

Heaanaaaaan Eﬂﬂidﬂ?i %Gﬁﬁ%ﬁmvl,@@\‘l%

P=| a 6 1 (%
T8N U NIUREH  wWNaLaaI %Jamﬂm;uu
509 ANRG BN

2631 20% NIZULRLIBRE

ﬁ%“f!%l%ﬂ’]iﬁ‘%a

gunyol 0  (120,000) 1.000  (120,000)
Sunuaywow 0 (200,000) 1.000  (200,000)
OIGELE 4 (10,000) 0.482 (4,820)
NIZURIIWRAL

E;W]"Qﬁ 1-5 80,000 2.991 239,280
YRAITINVDY

aUnInk 5 20,000 0.402 8,040
Hununyulen

lasunaudn 5 200,000 0.402 80,400
yafdatugnd 2,900

Lﬁaw’myjamﬂaqﬁuqﬂﬁﬂumﬂ U‘%ﬁw%amsamu
di/ dl Q 1 1 | dl dl v
ToLAIDIINT AN mﬂ"lmmaLaaﬂaanuluiﬂsaﬂﬁsauw‘l%

Namammugjqﬂ'jﬁ
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Q

25 mwamamm%mﬂ‘l%

IToaNanauununely (Internal Rate of Return)
Lﬂumimwa@ammuhgﬂmaaé“mmamiﬁﬂma@mzﬂma
MIdNU aanHanauununsludwinldannmaan
ﬁ@a@ﬁﬁﬂﬁga@hﬂm@ﬁmaammaﬁma@aammﬁuyjam
IEERIS RIS PRGN W30 NTHRIAATINAA LN
maﬂuﬁa5@15’16@@@1?{71’11%1a@hﬂﬁ]@ﬁqu?ﬂaﬂmamsm

nuwhﬁ’ugmﬁ

8819 8-3  swIuNaaNLHIRIfaIRIINTaINGG
Wi TINTIANU 50,850 U Uszanainaziiongmsldnu
A 1 1 o 6 g % a |d9/ U
10 T wadmnwidueud sndenahzialniiazlduny
AT TRALANNA Il TUTINHAK  AIKWIIT I8

UTenE a9 e 9.000 Unead)

é”mwmmammumﬂluﬁaé“m'mamammuﬁﬁﬂﬁ;&a
ﬁwﬂwﬁqu%wﬁﬁuquﬁ
%\Jﬂﬁ’]ﬁ"ﬂ"gﬁduc’ﬂa\jﬂszLﬁlﬁ%a@aaﬂ = Hﬂﬁqﬁﬂﬂﬁumaﬁﬂ3$LLﬁL3%a@L{h
50,850 = 9,000 x UNALAAIAAAG

unaLaasAaaa = 50,850 = 5.650
9,000
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1aa1919 8A-2 I@ﬂg}miﬁ@ﬁiwznm 10 1 wu3n

LNALODIAARALYINNL 5.650 86IINANDULNWANY LWViNAL

12%

NNIAH IR A TINRN DL LN AN 81% 2719AUN m"Lé’arm

8036 2l

uWALeasAnaa = RURINWNNDINT

NIZLRISURS Lﬁwa;w%@i atl

VU
¢ mﬂ%amwamamm%m Elgl%

SAIINAGAULNWAY Iz T lwn1TiUSyutAiguny
DATINANDULNWNNINIIADINIT  RINDATINRN DU UN AN
Ium'ﬁuﬁagaﬂ'j’]ﬁunmaaﬁuamu ﬁmmsnamuslu

1aTINTTH ber

® AAAITINUANILUAINEADY )

ﬁ"mimm?uam‘*ﬂ"f'l,ajLﬁﬁﬁuuazﬁa&a@hmﬂLﬁaﬁumq
1a39N1T MIFBIBEND G TN LN L d a9 T DR
AA8a40n (Trial and Error) 1OaNARIRIDGIINANDULN TN

ﬁﬂﬁ;ﬂa@hﬂﬁ]@ﬁuqﬂ%mﬁﬁuquﬁ
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Qs Aada A
¢ ﬂ']i‘lﬁ']?]@li’]NaGIE'JiJLL‘YI%ﬂ’]EIGI‘HIﬂEIﬂ’]‘S'Jﬁt‘VI du

(=>4

PPN 6
WA laTe19A

IR aTIHafauLNBAelulasATiieuT YL@ be
38798 (Interpolation) ABNIIRIBATIHNANDLULNANRATI L4
Unngegluains

[- > 1 t:l Y o Q
M2198197 8-4 AR IUITRIATINAN DU LNWATE UV DI AT

nssialUs
QAuaanuneaIng 12,0000
é’unuﬁﬂiﬁmﬁﬂvlﬁ@iaﬂ 3,000 LN
maﬂmami 10 1
unaLeaSAnan = RURINWNNDINT

NIRRT bARLTN qw%@i atl
= 12,000 = 4
3,000

LﬁaL?J@g]mnéT'ammluwma 8A-2  FEUSLIRNYINAU
10 ¥ uWaLeasSAaaaLYINNY 4 Thik é”mﬂwa@]ammm:a%i
LRI 20% LRE 22% NITANWITWAIAATINRGAULNWANEY

lulae37 Interpolation ¥ laaait
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LNALADTAARE
DATINRADLUNT 20% 4.192 4.192
AATINAABULNUWANE L 4.000
DATINRADLUNT 22% 3.923
NAGN 0.192 0.269

5@]5’]34&@]91]&1’]%31']81% =20% + { 0.192 x 2% J = 21.4%
0.269

1a39M1 IRz e UN1ITYaNTURIE QI INAS UL AN ﬂluga

ﬂ’héf%‘l’}%ﬂ ?JGL??%EN‘Y!%%%@@GTI’J'W DAINANDLUNUNADINT
Aaa =
IDITYSIRIAWIW

Lﬂuﬁ%‘ﬂﬁuﬁuﬁﬂmamﬂ@ﬂ"l,ajﬁwﬁaﬁa;&aﬁwaoﬁu
AMUIAT ITTIAAUNY (Payback Period) WU DIT8I
L’;mﬁﬁﬁ]mmz"lﬁ%uﬁuamuﬁumﬂLﬁua@mmqmﬂﬁu

Imomsﬁﬁﬁwznmﬁunuﬁa AN LATUNTY DN

A Al A A o
3383[3@’]@%7;% (ﬂ) = LNWNNITVIWVICIDINT

NIZULRIIWRS Liﬁqw%@i a1l

A2989N 8-5 UIHNUINIAR 31NA AaINITTALATAIINT
Tl USENTRININIHLRONITZHINILATIINT 2 LATDY AB
LATAIANT N UAZLAIAIANT U LAIBIANT N ﬁﬁunu 60,000

YN LLazazmya@ﬁunummaMﬁ 20,000 UN§all LATa9
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Qs a Y = 1 U a
ANT 2 AAUNULNES 48,000 LNNUAZITTILAAGAUNUNNIHES
16 20,000 U MNABTITWA® LIBNAITLRANTOLATDIINTTHA

1@ WINNINTUWINTZYELD ﬂﬁﬁ%n%

1389903 N JszpzinanAuns = 60,000 = 3.0 1
20,000

LF3099NT U JzpzinanfAunu = 48,000 = 24 1
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